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Certified Public Accountant
B518 5 ERavs Chapel Rd.
Fredericksburg, IN 47120

INDEFENDENT AUDITOR'S REFORT

Board af Cammisslioners
Conejos County Housing Authority
10% Raymond Griffith Rd
LeJara, (Colorada 41649

I have sudited the accompanying flnanclal atatements of the Conejeoa County Housing Authority
[(“the Authority™) which comprise the Statement of Met Position as of Merch 31, 2021, and
the related Statements of Revenues, Expenses and Changes in Fund Het Position, and Cash
Flows for the year then ended, and the related Hotes to the Filmancizl Statements, which
collectively comprise the Conejos County Housing Authority's finenclal statements as Listed
in the table of contents.

Management ‘s Responsibility for the Financial Statements

Mapagement is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted In the United States
of mmerica; this includes the design, implementation and maintenance of internal control
raelevant ta the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud ar error.

Audi tor s Responsibilsdy

My responsibility is to exprass an opinion on these financial statements based on my audit.
I conducted my audit in accordance with auditing standards generally accepted in the United
States of Mmerica and the standards applicable to financial audits contained in Goavearnmeant
Auditing Standards, issued by the Comptrsller General of the United Statesz. Those standards
raquire that I plan and perform the audit to obtain reascnable assurance aboult whether the
Financisl statements are free from material misstatement

An audit imwolwves performing procedures to obtain audit evidence aboult LChe ssounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the fipancial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal contral relevant to Lhe dubhority's preparation and fair presentation of
the financial statements in order tc design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an cpinion on the effectivenass of the
Authority's internal contrel. Accordingly, T express no such opinicn. Bn audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

I beliesve that the sudit evidence I have abtalned 13 gufficient and appropriate to provide
a basiz for my awdit opinion.

Opinian

In my opinion, the filnancial statements referred to abkowve present fairly, in all maberisal
respects, the financial position of the Conejos County Houaing Ruthority as of March 31,
2021, and the changes in financial position and cash flows thereof for Che year then ended
in accordance with accounting principles generally accepted in the United States of Amarica,



Other Matbters
Reaquired Supplementary Information

Accounting principles generally accepted in the United States of America reguire that the
Management's Discussion and Analyeis on pages L through vi be preaented to supplement the
financial statements. Swch information, although not & part af the finencisl stetemenkts, is
roquired by the Governmental Accounting Standards Board who considers it to be an essential
part of financial reporting for placing the financial statement= in an appropriate
aperational, economiec, or historical contest. I hawve appliced cerbain limited procedures bo
the regquired supplementary information in accordance with avditing standards generally
accepted in the United States of Bmerica, which conzisted of inguiries of management about
the methods of preparing the information and comparing the informaticon for consistency with
management’s responses ta my inguiries, the Financial statements, and other knowledge T
shtained during my audit of the financial statements. I do not express an opinion or provide
any assurance on the informaticn kecause the limited procedures do not provide me with
gufficient evidence to express an aplnlon or provide any assurance.

SOthar Supplementary Information

By audit was conducted for bhe purpose of forming an opinion on the Authority's financial
statements as a whole. The accompanying Financial Data Schedule and the other supplemental
infermation as listed in the table of contents are presented for purposes of additiocnal
analyalis and are not a reguired part of the financial statements.

In regard to, the Financial Data Schedule and the other supplemental information as listed
in the teable of contents, such infarmation is Ehe responsibility of management and was
derived from and ralates directly to the underlying accounting and other racords used to
prepare the financizl statements. Such information has been subjected to the awditing
procedures applied in the audit of the financial statements and certain additicnal
procedures, incloeding comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
atatements themselwes, and other additlonal procedures in accordance Wwith audliting standards
generally sccepted in the United States of America. In @y opinion, the Finsncial Data
Schedule and the other supplemental information as listed inm the takle of contents is fairly
stated, in all material respects, in relaticn to the financial statements as a whole.

Other REeporting Required by Government Auditing Standards

In accardance wWwith Sovernment Audifing Standards, I have alse issuaed my report dabed July
9, Z0Z1 on my consideration of the Conejos County Housing Buthority's intermal control ower
financial reporting and on my tests aof lts compliance with certaln provisicns of laws,
regulations, contracts and grant agreements and cther matters. The purpose of that report
is to describe the scopa of my testing of internal control over financial reporting and
compliance and the results of Chat besting, and not bto provide an opinfion on internsal
centrel over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Avditing Standards in considering Conejos
Ceunty Housing Autherity's internal control over financial reporting and compliance.

coldie moberts

Certified Public Boccountant

Fredericksburg, Indiana
July 9, 2021



CONEJOS COUNTY HOUSING AUTHORITY
La Jara, Colorado

MANAGEMENT"S DISCUSSION AND ANALYSIS
MARCH 31, 2011

This secticn of the HOUSIMG RUTHCRITY OF COHWESOS COUNTY (“the Authority™)
annual fimanmcial report presents our management's dlscussion and analysis of
the Rhuthority's financial performance during the fiscal year ended on March
31, 2021, This discussion and analyais ia deslgned te assiast the reader in
foocusing on the significant financial isasues and activities and to identify
any significant changes in financial position. Please read and consider tha
information presented in conjunctien with the financial statemeants as a
whaolea.

For accounting purposes, the Housing Butheority is classified as an enterprise
fund. Enterprise funds account for activities similar to thosa found in tha
private business sector, where the determination of net income is necassary
or usaful to scund financial administration. Enterprise funds are reported
using tha full accrual method of accounting in which all assets, all deferred
outflows of resources, all liabilities, and all deferred inflows of
rasources, associated with thes operation of these funds are insluded on the
Statement of MNet Position. Tha £focus of enterprise funds is on incoma
maasurement, which, together with the maintenance of eqguity, is an impoertant
financial indication.

FINAHCIAL HIGHLIGHTS

¥ Tha term "net position™ refers to the differesnce between assets plus
dafarred ocutflows of rescurces less liabilities and deferred infleows of
resources, The Authority’s total net peosition as of March 31, 2021, was
973,893, The net position increased by 33,242, an increasze of 1% over
the pricr year.

» Rewvenues for the Authority wers 5334,087 for the year ended Harch 31,
2021. This represents & decrease of §1,002 or 1% from Lhe prior year.

¥ Expenses for the Buthority wera $330,843 for the yesar ended Harch 31,
2021, This rapresents an increase of $3Z.63% or 11% over LChe pelior

yaar.

# Tanant revenus for the Buthority was 512%,787 for the year ended March
a1, 2021. This was a decrease of 54,524 or 3% from tha prior year.
Federal operating grants for the Awthority were 5121,17% for the year
ended March 31, 2021. This was an increase of 59,238 =or 5% owver the
prior year.

OVEEVIEW OF THE FIMANCIAL STATEMENTS

Thiz annual repart includes this Management Discussicon and Analysis report,
the Basie Finanecizl Statemants and the Notes to the Financial Statements.
The Authorlty's financizl statements are presented as fund lewel financial
statements because the Ruthorlty only has proprietary funds.



CONEJOS COUNTY HOUSING AUTHORITY
La Jara, Colorudao

MANAGEMENT'S IMSCUSSION AND ANALYSIS
MARCH 31, 2021
(comlinued)

OVEREVIEW OF THE FIRANCIAL STATEMERTS (CONTINUED)

Raguired financial Statemants

The financial statemants of the Housing Butheority rapert information of Lhe
Buthority using accounting methods similar te those used by private sector
companies. These statements offer short- and  leng-term  finencial
information about its astivities, The Statement of Het Pasibion includes
#ll the BAuthority's assets, deferred outflows of rescurces, liabilitles,
and deferred inflows of resgurces and provides information aboul the nature
and amounts of investmants in resourcas [assets eand deferred outfliows of
rascurces)] and obligations of the Autherity creditars [liabilitiea and
dafarred inflows of rasources). It also provides the basis for evaluating
tha capital structure of the Autherity and assessing the ligeidicty and
financial flexibility of the duthority.

ALl of the ourrent year®s revenues and expenses are accounted for in the
Statement of Revenues, Expenses, and Changes in Fund Het Positian. This
statement measures the success of the Autherity's operations aver the past
vear and can be used to determine whather the Ruthority has successfully
recoverad  all its costs through  its  user  fees and  other charges,
profitapility and credit worbhiness.

The inal reqguired financisl stetement ls the Statement of Cash Flowa, The
atatemant reports cash receipts, cash payments, and net changes in cash
resultlng f£rom operations, invescing and financing activities and provides
answers to such guestions s where did cash come from, what was cash used
for, amnd what wes Che change Ln the cash balance during the reporting
periad.

Noebes to the Financial Statements

The natas provide additional information that is essentlal te a full
undarstanding of the dats provided in the basle financial statements and
pravide mora detailad data.

HUD Beporting

HUD has established Uniform Financial Reporting Stapdards Chat require
Housing Autherity’'s to submit fimancial information electronically to HOD
using tha FLS format, This financial information was electronically
transmitted to the Real Estate Assessment Center [(RERC) for the year ended
March 31, 2021 and is reguired teo ke included inm the audit reporbing
package.

=:



CONEJOS COUNTY HOUSING AUTHORITY

La Jarn, Colorado
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
FINAHNCIAL AMALYSIS

Het position may serve, ovar time, as a useful indlcater of & gavernment's
financial position. Az stated in the table below, assets and deferred
oubflows of rescurces exceeded liabilities amnd deferred inflowa of
resouroes by $973,822 at the close of the wyear ended March 31, 2021, up

from $5970,651 in fiscal year 2019, The increase in net posiction of £3, 242

was due To the reasons noted below.

¥ Current assets include cash, receivables, prepaid expenses, and
materials invenbory. Of the 530,199 increase in this category, cash

increaged 552,467, receivables decreased by S1,452,
decreased $265, and materials inventory decreased 2551,

prepaid expenses

Caplital assets decreased 543,237 due to current year depreciation and
dispesals excesding the capital asset additions, Change im capital
agaets 1s explained in section titled “Capital Assets" of this analysis.

LE

# Current liabilitcies increased by 51,167 from FY 2019,

F Mancurrent liabkilities increased $2,533 from FY 2019,

Condensed 3tatemant of Hat Position

CAakegory FIE 2921 FEXE X120 Changa § Changa %
Turrent Rssats L] 704,535 5 E50, 338 50, 15%% B
Hon-Jurrent Ragets 112,612 355,869 (43,257} -12%
Total Asaels 1,013,147 L, 00E, 205 G042 1%
Deferred Cutflow af Begoubrces - - - WA
current Liabilircjies 15,263 4,096 1, 147 iLE]
Hon=Current Liabilities 3,981 1,458 2,531 174%
Total Liskilities .'!-'El‘._?.:ld 15,554 3,700 10%
Deferred Inflow of Besources - - - H4 L
Investment in Capital Assets 112,812 355, BES [43, 257] =12%
kestricted Met Peosition 103, 227 78,437 23,730 ing
Unrestricted Net Pesiticon Sha, 054 535,345 22,70% 1%
Total Met Fesition 5 973,853 E] 970,651 .24 1%




CONEJOS COUNTY HOUSING AUTHORITY

La Jara, Colorado
MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021
(continued)
FIMANCIAL AMALYSIE (COMTINUELD)
The unrestricted net position was £56B8,05%4 as of March 31, 2021. This
amount may be used to meet the Authority's ongoing obligetions. The

.?-".LLI'_|:‘.u':u'.'1.|:5.I kags suflficient funds ©o méeet requirements for cash outlays for
next fiscal year. The Authority did nst have any net position classified
as restricted that is subjsct to external restrictions on how they may be
Waed . At the end of the current Fiscal yvaar, the Authority 15 abple to
report posibive balances in all categeries of net position. The same
situwation held trua for the prior fiscal year.

Az a reguirement of the RAD tramsition, 2 replacement reserve was reguired
to be estaklished. The reserve is c¢lassified as a restricted asset along
with the classificaticn of the eguity as restricted net position,

While the Statemant of Net Position shaows Bhe change in £inancial position

of net pesition, the Statements of Rewenues, Expenses, and Changes in Het
Pogition provides anawers as to the nature and acurce of these changes.

Condensed Statement of Rewvenue, Expenses, and Changes in Het Position

Catsgoey FEE 2021 FIE 2020 Change % Charsge &%

Tenant Rewvenus 5 129,787 £ 134,311 5 (4, 524] =31
Fedaral Grants & Sulsidy 191,175 181,937 9,238 1]
Interest InNComg L, 9ER 11,106 19, 138]) =A%
dther Revenue 11,15% 1,735 3,833 444
Total Bovenues 134, 087 115,089 11, 002] -1%
ABdministration 118,207 10%, 507 B, 700 %
Dtilities 15, B44 14,001 1,836 S8
drdinary Haintenance 43, Th 0,415 15,337 20
General Expenge 13,425 30, &30 2,745 a§
fepreciation 19,621 45,654 3, 567 9%
Total Expenses 330, B45 208,707 3z, B30 11k
Excess of Revenus over Expenses 1,242 36, 882 (3%, a4 -TE%
Het Position. Hr:g::_:l.ning of Year 470, 651 G331, 7649 16, B832 q§
Het Position, End of Year 5 BT3,803 5 oTO, 651 5 3,242 1%

v



CONEJOS COUNTY HOUSING AUTHORITY
La Jara, Colorado

MANAGEMENT'S DISCUSSION AND ANALYSIS
MARCH 31, 2021

FIRANCIAL AMALYEIS (COMTINUED)

As can be seen in the table an the previcus page, total revenues decrsased
$1,002 due to the reasons nobed balow.

-

"

-

e

Tenant revenus decreased £4,524 or 1% from FY 2014,
Faderal ocperating grante increased 5%, 234 or 5% from FY 2019,

Interest income decrezsed 59,138 from FY 2019 mainly due to lower
intereat rates on deposilt acoounts.

Cther income increased 53,422 from 7y 201%.

Total expenses increased $32,638 from the previcus fiscal year due to the
reasans noted balow.

-

F

=

Bdministrative expense increased 38,700 or 8% from FY 201% primarily due
Lo an increase in administrative wages and benefits of $§6,993 cr 9%,
The Authority alse had a 53,175 increase in legal expense.

Ucilities increased 51,83% or 3% from FY 2019% mainly due fto an increase
in water and sewer of 31,520 ar 7%,

Ccrdfnary maintenance increased 515,337 or 20% from 2019 due to a 55,615
increase in maintenance materials, 58,502 lncresse in contracted
maincenance servicez, and an increase in meaintenance labor and benefits
of 53,220 or 5%.

Ganeral expense increased 52,795 or 9% from FY 2019,

Dbepreciation increased 33, %67 or 9% [ram FY 2019,

The Public Housing occupancy rate for fiscal year March 31, 2021 was 99_4%,

up

from 98.1% in FY 2019. The Authority currently has 44 units.



CONEJOS COUNTY HOUSING AUTHORITY

La Jara, Colorado
MANAGEMENT” ALYSI
MARCH 31, 2021
(eomtinued)
CAPITAL ASIETE
capital Asgets - Tha Housing Ruthority of Canejos County, Colorado®s net
investment in capital assets, as af MHarch 31, 2021, amounts teo $312,812.
The investment in capital assets includes land, bulldings, eguipment, and
aocumulated depreciatian.
Depreciation charges For the yvear totaled 54%,621. ndditional infermaticn
on the RBubthoriby’s capital assets can be found in the notes te the
financial statements.
CRbagary FYE Z0Z1 FYE 2020 Change § change &
Land 5 48,651 5 2B, 633 5 - 0%
Buildinga A B4k, 6B d,842, 63E 2835 1%
Equipment 101,184 11E, 985 (17, B0L) =15%
Bocumulated Depreclation (A, 660, 918] 13,634,477} [26, 441} 1%
Total Wet Flwed Assets 5 dlz, &ld | & J55,BE9 | 5 (45, 237} =12%
ECONOMIC FPACTORE AND HEXT YEAR'ES BUDGET RMD ERATES
The Board of Commissioners and Management of the Housing Authority
congidered many factors when approving the fiscal year 2022 budget. The
user charges are baged on a tenant’s income as establishea by HUD
guidelines and are not adjustable.
The 021 fiscal year will be the second completa year in the new FHRR

Formatb. HAP
vACancies.

funding provided 1= based on occupised
The amount of funding is based on

units

and limited
the establishment of

falr

markat rents far the project by bedroom size and then inflated by an QCAF

adijustmant
by the aocanomy’s

make a monthly deposit

linflationd .
inflaciaon rate.

HID as to the use of the funds.

REQUEST FOR INFORMATION

This fipancial raport
Authority's finances

regquest for
Executive Director,
Road, La Jara,

all
guestions concerning any of

additicnal financial
Housing Austherity af

Colorado 21147,

thase with
the

Vi

infarmatlan
Conejoa

the project
regerve that

Mpat operating expenses are axpacted Lo
In addition,
inta the replacement

in
should be
County,

LOEr s

is reguired Lo
is restricted by

its
this

designed bta provide a general overview of the
an interest im
informaclon provided

financas.
report or

addrassed to
510 Richfield
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CONEJDE ODNTEY HOUSING AUTHORITY
La Jara, Colorado

STATEMENT OF WET POSLTION
MARCH 21, 2021

ASSETS
Lurrent Assets
Cash and cash equivalents g S6E, 234
Rastricted cash and cash egquivalents 114,301
Accounts receivable, net 1,145
Prepaid expanses 1,894
Inventary, net 14,761
Toktal Currenkt Assets To0,535
Capital Aepeta
Land and other nendepraciable assets 28,653
Depreciable capital assets, net 283, %59
Total Capital Assats Al2, 612
TOTAL ASSETSH 1,013,147
LIASTLITIE
Cucrent liabilitias
Accounta payable 5, B34
Accrued Lisbilities 18,124
Unearned revenus 1649

Payable from restricted cash and
and cash eguivalants:

Tenants security deposits 11,274
Total Current Liabilitias 35,263
Hengurcrcent Liabilities
Accrued compenaated sbhzences 1,851
Tatal Nomcurrent Liabilities 3,851
Tetal Liabilitiss 39,254
HET BPOSITION
Investment in capiibal assets 121,124
Fegtricted 103,227
Unrestricted 5453, 542
Total Hat Position g 973,853

The accompanylng notes are an integral part of these financial statesents.



CONEJDE COUNTY HOUSING AUTHORITY
La Jara, Colorado

ETATEMEWT OF REVEHUES, EXFEWSES AND CHANGES IN FUND HET POSITION
FOR THE ¥EAR EMDED MARRCH 31, 2021

QEERATING REVENUES
Rental ilncome
other income

TOTAL OPERATING BEVERUE

LPERATING EXPENIES
Administrative
Ucilitias
Ordinary maintenance and oparation
General expense
Depreciation expense

TOTAL OQPFERATIMNG EXFEMERED

DRERATIMG THCOME {LOSS)

ROMOFPERATIHG REVENUES
Federal aperabting grants

Gain on the sale of capitel assets
Intarast incomes
TOTAL HONOPEEATIMG REVEHUES

CHAMGE IH HET POSITIOH

TOTAL HET PGSITICH - BEGIHNING OF YEAR

TOTAL HET BOSITION - EHD OF YEAR

The accempanying notes are an integral part of these financial statesments.

L12%, TE7
2,920

138,707

113, 207
35, Ba0
53,752
33,425
49,621

330,845

(122, 138)

191,175
2,237

1, 5¢6B

155,380

3,242




CONMEJDS COUNTY HOUSING AUTHORITY
La Jara, Ceclorado

STATEMENT OF CASH FLOWE
FOR THE YEAR EHDED MARCH 31, 2021

CASH FLOWS FROM CPERATING ACTIVITIES
Receipta from residents and other deposits
Paymenlts ta suppliers
Payments tof/for employess

Het Cash Flowa {(Used)
by Operating Activities

CASH FLOWS FROM NONCAPTTAL PIMANCING ACTIVITIES
Federal operating granta receliwved
Mat Cash From Woncapital Finsnsing hetivities

CASH FLOWS FROM THVESTIHG ACTIVITIES
Interest received
HWat Cash From Investing Activities

Gain an sale of capltal assets

Capital assets purchased
HWet Cash Flows Freovided (Usad)
hy Capital and Ralated Financing Aotbtivities
Mat Increase [(Decrease) in Cash and Cash Equivalentsa
Cash and Cash Equivalents = Beglnning of wyear
Cash and Cash Equivalentz - End of year
Reconclliatlon to Statement of Met Assets
Cash and Cash Equivalents

Restricted cash and cash eguivalents
Total Cash and Cash Eguivalents

Conkinuad

{13&,549)

191,175

191,175

1,904

1,968

2,237
La, 364

(4,127)

B2, 467

630, 268

£82, 735

SaE, 234
114,501

682,735




CONEJOS COUHTY HOUSING AUTHORLTY
La Jara, Coloradso

STATEMENT OF CASH FLOWE
FOR THE YEARR EWDED MARCH 31, 2021
[(CONTINUED]

RECOWCILIATION OF OPERATING (LOSS) TO
WET CASH USED BY OFERATIMNG ACTIVITIES

Operating income {loss] 3 {132,138}
Adjuskments ko reconsile net operating incoma (loss) to nat ocash
Provided by operating activities:
Cepreclation 14, 621
Changes in operating assets and liabilities:
{Increase] Decreaase im:
Locounts receivable 1,452
PFrapaid eaxpenses 265
Tnveantory 581
Increase [(Decrease) in;
hocounts payable 4, 004
Aecrped lishilivtias [ 258
Dnearned revenus 144)
Met Cash Flows Provided (Uaad)
by Operating Activitias 5 [136,549)

The accompanylng notbes ace an integral part of these financial statements

&



CONEJQS COUNIY HOUSIKG AUTHORITY
La Jara, Coleorado

HOTES TO FINAMCIAL STATEMEHTE
MARRCH 31, 2021

HOTE A - Summary of Significant Aocounting Pelicies:

Eeporting Entity

The CONEIQS COUNTY HOUSING ARUTHORITY is a political subdivision both corporabe and
palitic which was established under the provisicn of Colorado Statutes, to provide
adequate housing at rents which peracna of low=income can afford in areas where
there exists a shortage. To accomplish this purpose, the Aubtharity entered inte
an annual contribution contract with the 0.5, Departmant of Housing and Urcban
Developmant (HUD) to be the Administrator of a public housing program (Contract
Mo, A-C2038). This contract has aince been cancelled through the Rental Assistance
Demonstration [(RAD) Program during the current fiscal year. The project, including
the assets, liabilities and eguity, were transferred from the Public Housing
Program to the Conejos County Housing Authorlty as of July 1, 2019. The projectfs
mizgion remains to provide low income housing. The project iz now funded by a
Praject Based Bental Assistanca [FBRA} HAP contract,

The operating fund i= based on & calendar year basis. The funding aasigned ta the
2019 calendar year was reported to the Low Rent Housing Program and transferred to
the new project in accordance with the RAD conwversion reguirements per HUOD.

The entity is a public corporation, leagally separate, fiscally independent, and
govaernad by the Board of Commissioners. s reguired by generzlly accepted
accauntling principles, these financial statements present the financlal position
and results of operations of the Conejos County Housing Autherity, & primacy
QOVaErnmant. Although it is legally separate from the Conejoes County Housing
AButhoritcy, the Walley Housing Corporatlon is reported as if they were part of the
primary gavernment because lts sale purpose is to work in conjunction with the
Housing RAutherity to assist with providing housing for low and moderate income
individuals. The criteria for inclusicn aa a component unit include manifestation
af owversight responsibllity incloding financlal accountabllity, appointment of a
wvobing majority, imposition of will, financial benefit to or burden on a primary
organization, financial acceocuntability as a result of fiscal dependency, potential
far dual ifncluesion, and organizations included in the reportling entity althaugh
the primary crganization is not financially accountable. Accordingly, tha Vallaey
Housing Corporation financial information has been blended with the Conejeoa County
Housing Authority. There &re no other component units te be included herewith,
but this report does include all programs which are controlled by the anticy's
gaverning body. The Valley Housing Corporation had ne activity in the current
fiscal yesr.

The financial =statements of the CONEIDS COUNTY HOUSING AUTHORITY include the

fallowing:
Hanagement Units
Project units funded by a HAP Contract 44

Total units

:



CONEJOS COUNMTY HOUSING AUTHORITY
La Jazxa, Celorade

KHOTES TO FINAMMCIAL STATEMENTS
HMARCH 31, 2021
(Contcinued)

HOTE B - Summary of Significant Accounting Felicies: (Continuoed]

Basisz of Presentatien and Acesunting: In accordance with uniferm financial
reporting standards for HUD housing programs, the financizal statements are prepaced
in accordance with U.53. ganerally accepted accounting principles (GRAR) as
applicakle teo special purpose governments engaged anly in business type activities,

Proprietary funds sre accounted for using the “economic reacurces® measuramant
Foces and the accrual basis of accounting. Accordingly, all assets, deferred
cutflow of resources, liabllities, and deferred inflow of rescurces are included
in the Statement of Mel Position. The Statement of Revenues, Expenses and Changes
in Fund Met Position prasent increases (revenuesa] and decreases [expensas) in net
position. Under the Accrual basis of accountling, revenues are recognized in the
reriocd in which they are ¢arned while expenses are recognized in the pericd in
which the lisbility is incurred.

This special purpode gavernment engaged in activitiez similar to business
activities uses an enterprise fund to account for those operakbions that are
financed and operated in 2 manner similar to private business, or where the Board
has decided that the determinastion of revenues earned, costs incurred, andfor net
income is necessary for management accountabilitcy. The intent af the gaverning
body is that the costs (expenses including deprecistion) of providing services to
the general publiic on 2 continuing besis be financed or recovered primarily through
uger chargoes.

Ganerally accepted accounting principles for state and local governments regquires
that rescurces be classified for accounting and reporting purposzea inte the
following net position categories:

Inveatment in Capital Rssets: Capital assets, net of accumulated depreciation and
cgutstanding principal balances of debt attributable to Ethe acguisition,
construction or improvement of those asssets, The Authority has no debt.

Restricted: Het position whose use by the ARuthority is subject to externally
imposed stipulations that can be fulfilled by actions of the Authority pursuant to
those stipulations or that expire by the passage of time. Such assets incluode
assets restricted for capital acguisitlons and debt service.

Unrestricted: Het positions that are not subject to externally  imposed
stipulations. Unrestricted net pasition may be designated for specific purposes
by zction of management or the Authority Board or may otherwise be limited by
canbractual agreements with cutside parties.

Budgets - Budgebs are prepared on an annueal basis for each major operating progras
and are used as a managemant tool throughout the accounting cyele. The capital
fund budgets are adopted on a "project length" basis,

Budgat comparad to Actual presentation has been omitted because the Authority does
oot annually adopt a legally autharized budget. The Autherity's budget is adopted
by the Authority's board., This budget does not represent an appropriated budget
that has been signed into law or & nonappropriated budget authorized by
constltution. The Authority's budget represents budgetary execution and management
by its beoard; therefore, budgetary data and presentation iz not required.



CONEJOS COUNTY HOUSING AUTHORITY
La Jara, Colorado

HOTES TO FINANCIAL STATEMENTS
MEECH 31, 2021
iCankbinuad]

HOTE A - Summary of Significant Accounting Policies: [Tontinued)

Cash and Cash Bquivalents - Deposits consist of checking accounts and Certificates
of Deposit and are stated at fair wvalue., Deposits are fully collateralized or
vestad in securities of the United States Government and are identified
gpecifically in the name of the RAuthoricy. Certificates of depasit that are
redeemable immediately with little or no penalty are considered cash eguivalents.

For the purposes af the Statement of Cash Plows, the Authority considers all highly
liguid cash deposits and cash equivalents with a maturity of three months or less
when purchased and non=negotiable Certificates of Deposit te be cash eguivalents.
There were no noncash investing, capital, and financing activities during the year.

Tenant Receivables - HReceivables for rentals and service charges are reparbed at
net of an allowance for dowsbtfuel acoounts,  The Housing Buthority Board takes
monthly action as required to write off specific uncellectible accounta receivable
balancas.

Prepaid - Prepald represent payments made to vendors for services that will benefit
beyond Harch 31, 2021,

Inven - Inventories are valued at cost, which approximates market walue, uaing
the first-in/firstiout (EIEOD) method. The consumption method 13 applied and
expanse is charged when inventery items sre wsed for Ehe units.

Capital hssets - Capital assets purchassed are recorded at cost at the time of
purchasa. Donated zssets are recorded at fale market value at the date of donation.
Because developments and major capital repairs or improvements are financed through
cash advances from HOD, there are no capitalized interest ecosts in current
PEOJEAMS .

It is the policy of the Authority to capitalize assets costing 51,000 or more.

Depreciation of property and equipment is computed by the straight-line method
based upon the estimated useful lives of the assets as follows:

Clags Life

Buildings & Improvemsnts 15-40 years
Furniture, Eguipment & Machinersy 3-10 years
Compansated Absences - Compenzated absences are thase absences for which employees

will be paid, such as vacabion and sick leava. A liability for compensated absences
Chal is attributable to services already rendered and that are not contbingent on
a specific ewvent that 1s outside the control of the Autherity and its employees,
iz accrued as epplovess earn the rights to the benefits. Compensated absences
that ralate to future services or that are contingent om a specific event thab is
outside the control of the Aothorlty and ks employvees, are accounted for in tha
perlaod in which such services are rendered or in which such events take place.



CONEJDE COUNTY HOUTSING AUTHORITY
La Jara, Colorado

HOTES TO FINRMCIAL STATEMENTS
MRRCH 31, 2021
(Continuad]

MOTE A - Summary of Significant Accounting Policies: (Continuad]

Cperating Bevenuaes and Expenses - Uperating revenues ang expenses generally resull
from previding and producing goods in connection with providing lew income housing
programs. Coerating  expenses include the cost of sales and services,
adminlatrative espenses and depreciation on capital assets. All revenues and
axpansas not masating this definition are reported as non-aperabing revenues and
SXQENSESs.

Bestricted Assets - Whan both restricted and unreastricted ressurces are availlable
for use, it is the Authorities policy o use unrestricted resources ficst, and
then restricted resourcas as they are nesded,

Usa of Estimates - The preparation of financlal statements in conformity with
accounting principles genarally accepted in the United States of America reguires
managemant ta make estimates and assumpticns that affect the reported amounts of
assabs and liabilities and discloaure of contingent liegbilities at the date of the
financial statements and reported amounts of revenues and expenses during the
reparting pericd. Actual results could differ from those estimates.

Leaging Acotivities ({(as Lessor) - The Authority is the lessor of dwelling units
primarily to low-income residents. The rents under the leases are determined
genaerally by the resident's income as adjusted for eliglble deductions regulated
by HUD, although the resident may opt for a flat rent. Leases may be cancelled by
the lesses at any btime, The Authority may cancel the lease only for cause.

Incomas associated with these leases are recorded in the financial statements and
gchedules as "Rental income™. Rental income per resident generally remains
congistent from year to year, but is affectad by general economic conditions which
impact perscnal incoms, such as local job availability.

Deposits, Cash and Cash Equivalents:

1. HUD Deposit Restrictions
HOD requires Authorities to inwest excess HUD program funds in obligations of the
United States, certificates of deposlt or any other federally insured instruments.

HUD alse reguires that deposits of HUD program fuonds be fully insured oar
collateralized at all times. Acceptable security includes FRICSFSLIC imsurance
and tThe market wvalue of securities purchased and pledged to the political
subdivision. Pursuwant to HUD restrictions, obligations of Che Unlted Staces ace
allowed as security for depasits,. Obligations furnished as security must be held
by CLhe Aubthority or with an unaffiliated bank or trust company for the account of
the duthority.

The Celorado Public Deposit Protection Beot (PDPR) requires that all wnits of lacal
government deposit cash in eligible publlic depasitories. Eligibility is determined
by state regulations. Amounts on deposit in excess of federal insurance lewvels
must be ocollateralized by eligible collateral determined by the PDER. The
ipstitution iz allowed te create a single collateral pocl for all public funds
peld, The pool is o be maintained by ancther institution or held in trust for
all the uninsured public deposits as a group. The market value of the sallateral
must be at least egual Lo 102 percent of the uninsured deposits.



MOTE B -

HOTE © —

COMEJGOS COUNTY HOUSIHG AUTHORITY
La Jara, Colorado

HOTES TO FINAWCIAL STATEMENTS
MARCH 31, 2021
{Continued)

Dbeposits, Cash and Cash Bguivalents: [Continued)

2. Bisk Disclosures

A, Interest Rate Risgk: A3 3 means of limiting its axpodure bo fair value lassoes
arizing from rising Lnterest rates, the Butharity’'s investment policy limits the
Authority®s investment portfolio to maturities not to exceed two years at time of
purchase. &t March 31, 2021, the Buthority'a depoaits and investments were nob
limited and all of which are either svailable on demand or have maturities of less
than two years.

E. Cradit Risk: This is a risk that a security or & portfolico will lase some
or all of itz value due to a real or perceived change in the ability of the issuer
to repay its debt, The buthority's investment policy is that none of its total
portfolio may e invested in aecurities of any single lssuer, other than the 03
Government, lts agencles and instrumentalitiaes,

. Custodial Credit Bisk: This 1z the rizsk that in the svent of the failure of
the counterparty, the Authority will not be able to recover the value of its
investments ar ¢ollateral securities that are held by the counterparty. All of
the Authority's inwestments in secorities are held in the name of the Authorlty.
The futhority’a custodial agreement policy prohibibs counterparties heolding
gecurities nat in the RButhority's name.

The carrying amosunts of the Rutharity's cash deposits were S6E2, T35 ak March 31,
2021. Bank balances before reconciling items were 5633, 074 on that date, the total
amount of which was cgollateralized or insured with securities held by an
unaffiliated kbanking institution 1n the Aunthorlty's name. PRestricted depossits
consists of tenant security deposits and the resecve for replacement.

Deposits consist of the following:

Checking ascounts 5 4%, 583
Cash on hand 200
Money market accounis 103,227
Investment - ColoTrust R2%, 725
Total £ _gRZ, T35

Custodial Credit Bisk:

Custodial risk for depesits is the risk that, im the avent of =2 failure of &
depoaitory financlal imstitution, the Autharity will net be able teo recover its
deposits or will not be able to recowver collataral securities that are position of
an outside party. The Colorado Public Deposit Protection Act (PDPR) governs the
inveatment of public funds. POPDM regquires that all units of local gowvernmant
deposit cash in eligikle public depositories. State regulatocra determine
eligibility. Amounta on deposit in excess of federal insurance lewvels (5250, 0000
Eust be collateralized. The eligible collateral is determined by the FDEA., POPA
allows the institution to create a single collateral pool for all public funds.
The pool for all uninsured public deposzits as & group (s to be meintained by
ancther institution or held in trust., The market value of the collateral must be
at least egual to 102% of the aggregate uninaured deposits.

11



CONEJCS COUNTY HOUSING ARUTHORITY
La Jara, Ceolorado

HMOTES TO FINARNCIAL ETATEMERNTS
MARCH 31, 2021
{Continued)

HMOTE © — Custodial Credit Risk: (Continued)

The institution’'s internal records identify the collateral by depositor and as
such, thair deposits are considered to be uninsursed but collateralized. Tha State
Regulatory Commizsions for bank and financial services are required by atatuts to
monitar the naming of eligible depositaries and reporting of the uninsured depoasits
and assets maintained in the collateral pools. Bt March 31, 2021, the Butharity's
deposits amounting to 5644,Bl6 were insured by federal depository insurance,
collateralized with securities held by the pledging lnstitutlen's trust department
o agant in the Acthority's name and conseguently were not axposed to custodial
cradit risk, Tha Colotrust is permitted to only inwvest in investments legally
permitted under Coloradoa State Law.

HOTE D - Aoocounts Heceivable:

Roccounts recelvable atb March 31, 2021, consist of bthe following:

Tenants accounts receiwvable, net of allowance of 32,741 1,145

HOTE E - id -1

Prepaid pxpenses at March 31, 2021, consist of the following:

Prepald insurance ] Ted
Prepaid benefits 1,130
Total prepaid expenses 51,884
ROTE F - Inventory:
Inventory at March 31, 2021 consist of the following:
Materials and supplies, net of allowance of 54,920 £ 14,761

HMaterials inventories are recorded at the lower of cost or market. The First in
Firat aut (FIFO) Lnventory flow assumpbicon iz used to determine expenses.
Expenses are recorded when inventory is consumed,
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CONETOS COUNTY HOUSING AUTHORITY
La Jara, Celerada

HOTES TO FIHNAWCIAL STATEMENTS
MARCH 31, 2021
[Cont inued)

ROTE G - Capital Assets:

4 summary in changes in capital assets is as follows:

Erginning Endindg
Balance Bilance
0331520 Increages DECoredges Tranafers 034317521

Capltal assets, not
being depreciated:
Land g 78,653 & o 5 K] 5 L 2, 851

Tatal Capical Assets,
Het being depreclated 28,653 o 1] 1] 0,853

Capital Aaeets, being
depreciated:
Buildings &
Inprovemants 31,842,048 8L ] a 3,843, 8E3
Furniture, Egquipment
E Machinery 116, 9535 S, 380 [23,E81} i inl, 194

Total Capital Assets,
being depraciated 3,861,643 B, 365 123, 1811 1 3,944,877

Leag Rocumulated
Depreciation forc:
Building= &

Inprovesents (3,555, 392 142,078 0 0 0 3,585%7.47T0)
furniture, Equipment

and Machinery | 74, 035} (7, 544] 23r13¥ a l__ £3, 4448
Total hccumulated

Lepreciation: 13 634,477 145, 6221 #3181 0 [ 3,6, 918)
Taotal Capital Beaets,

being deprecisted, net 327,216 §43,257) 4] u] 283,959
Capital Assabs, MNet 5 AS5 BRE B (43 2% 5 ] £ i s 2. 612

Depreciation expense of 549, 622 was racorded for the year.
HOTE H - Accounts Akl
Aocounts payable at March 31, 2021, consist of the fellewing:

vendars’ accounts payesble 35,696
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HOTE I -

HOIE K -

CONEJOS COUNTE HOUESIWG RUTHORITY
La Jara, Celeorado

HOTES TCO FINAWNCIAL STATEMENTE
MRRCH 31, 2021
{Continued)

Accrued Liabilities:

Accrued liakbikities ab Magch 31, 2021, consist of the fallawing:

FPayments in Iiesu of taxes 5 4,528
Aooruad Wagesfpayroll taxas &£, 187
Accrued compensated absences - current portion 1,595
Accrued liabilities - other 1,814
Total g 14,124
Unearned Revenue!
Onearnad revenue at Macch 31, 2021, consists of the following:
Prepaid rent ] 169
Wonsurrent liabilities:
docrued compensabted absences:

Currant

03/31520 Bdditliansg Delations 03731521 Paorticn Total

Pension Plan:

In fiscal year 2021, Coneljos County Housing Buthority discontinued the SEP-IRA
plan and began offering its emplovess a 401k plan In accordance with Internal
Bavenue Code Section 40B(k). Tha plan is administered By Guideline and is
available to all emplovees with 12 months of service, aged 21 or older, who works
at least 20 hours per week.

The BRAutherity provides pension benefits for its employeess Ethrough a defined
contribution plan. In a defined contribution plan, benafits depend solely on
amounts conbributed to the plan plus investmant @arnings. Employees are eligible
o participate after ome year of service. CCHR comtributes 4% to the plan, based
o gross wages and employess are encouraged to contribute, but not mandatory.

During the year ended March 31, 2021, the ‘Authority*s reguired and actual
contributiona for che 401k plam amounted to 52,606,

Basis of Accounting

The financial statements are prepared using the accrual basis of accounting. Plan
member conbributions are recognized in the pericd in which the contributions are
dus, Employer contributions are recognized when due and the employer has made a
formal commltment to provide the contributicna. Benefits and refunds are
recognized when due and payable in accordance with the terms of the plan.

Valuation of Investments

Investments are reported at fair wvalue, Short-term invastments are reported at
cogt, which approximates fair walue. Securities traded on a national or
internaticenal exchange are valued ab the last reported sales price at current
exchange rates. Mortgages are valued on the basis aof future principal snd intereat
paymanta, and are dlscounted at prevalling interest rates for similar instruments.
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HOTE L -

HOTE M -

ROTE W -

HAOTE O -

CONEJOS COUMTY HOUSING AUTHORITY
La Jara, Coloradeo
HOTES TO FINMANCIAL STATEMENTS
HARCH 31, 2021
(Continuad)

Pension Flan: {(Continued)

The fair walue of real estate investments is based on independent appraisals.
Investmants that do not have an established market are reported et estimated falr
value,

fogeparate financial report has been publishaed for the Guideline Insurance Company
for the year ended March 31, 2021 and may be eobtained by weibing to 3050 5.
Delaware, S5t #2022, S5an Mateo, O 94403,

The pension information is not auvdited,

Commitments and Contingencies:

Litigation: At March 31, 2021, the Authority was not invoelved In any threatened
litigation. The Ruthority has not used an abbarnay.

Examinations: The Ruthority is subject to possible examinaticns made by federal
and state authorities who determine complisnce with terms, conditions, laws, and
regulations governing other grants given to the Buthority in the current and prior
years. There were no such edaminations during the year ended March 31, 20231,

Grant Dizallewanees: ~Lmounts received or receivable from HUD are subject to audit
and adjustmant by HOD. fAny disallewed claims, incloding amounts already collected,
may constitute a liability of the AZuthority. The amounts, if any, of sspenditures
which may be dizallowed by the grantor cannot be determined at this time although
the Rhutharity expects such amounts, if any, to be immaterial.

Construction Prajects: There are no construction projects in progress as of March
31, 2021.

Affiliated Organizations:

Valley Housing Corporation

The Conejos County Housing Authority formed a 501(c)3 organizatlon, the Valley
Housing Corporation, ln January 2017. Although & directly controlled affiliate of
Conejos County Heusing Authority, consclidated financial statements are not
presentad as there were no financial transactiona for the Walley Housing
Corporation during fiscal year 2021,

Risk Management:

The Buthority is exposed to warious risks of losses related te torte; theft of,
damage to, and destruction of agsets; errars and omissiona; injurles to coverage
for these risks to the extent desmed prudent by Autherity management. Sectled
zlaims have not exceeded this commercial cowverage in any of the paat 3 years.

The Authority participates in two public entity risk pocl for general liabilicy,
and Directors' and Officers® liability. Settled claims resulting from these risks
have not exceedsd risk pool coverage in any of the past three fiscal years. Rights
and responsibilities of the Buthoritcy and the pool are contained within the pool
agresment and the scope of coverage documenta.



HOTE P -

HOTE 0 =

HOTE R =

HOTE 5 =

CONEJOS COUMTY HOUSING AUTHORITY
La Jara, Colorado
KHOTEE TO FINANCIAL STARTEMEHTE
MARCH 31, 2021
{Continusd]

Federal Operating Srants:

HUD contributed operating subsidies appraved in the operating budgets under the
Annual Contributions Contracts and PERA HAP Contract. The following Federal funding
sources provided for the operating year ended March 31, 2021, were as follows:

Froject Based Rental Assisztance HAP Conkract [PRRA) 51,17

Conduit Type Dabt:

Debt related to the original asguisition and early modernization of the public
housing developments is funded, guarantesd and serviced by HUD. There is no debt
ar pledge of faith and credit om the part of the Roethority. Accordingly, this
debt hes not been recorded in the financial statements of the Conejos County
Housing Authority.

HUD neo loenger provides the Authority with debt service informaticn since the
Authority has no cbhligation for the debt,

Eponomic Dependency:

The futhority receives approximately 57% of its rewenues freom HUOD. If the amount
of rewvenues received C[rom HOD Falls bBelow eritical levels, the Jubharity®s
operations could be adversely affectad.

Taxpayer’s Bill of Bights:

In Hovambar 1992, the swoters of the State of Colorado approved an amendment to the
states constitution limiting the amcunt of revenue which may be spent or retained
by Coloreds governmenbal entities. The amendment i3 in effect for sost
govarnmental entities for the years beginning after 1992, but exempts “snterprisa”
funds and actiwvities from the limltatisns. The Board of Cammissicners of the
Authority believes 1L is exempt from the provisions of the Taxpayer's Bill of
Rights bacausa it is5 an “enterprise: {a business operation able to issue its own
revenue bonds and receiving less than 10% of ita revenues from atate and lacal
qrants) as defined in the constitutional amendment. The Beoard also beliewves it is
not subject to the provisions of TABOR because the gowverning board is not an
alected board, does nob have an electoral constituency and does nob have Lhe power
Lo impose taxes which are all the basic operational regquirements of TABJR., Howawvar,
many provisions of the TARBEOR Amendment are complex and subject to further
interpretation and will reguicre judicial interpretation.



COMEJOS COUHTY HOUSING AUTHORITY
La Jara, Colorada
HOTES To FIHANCIAL STATEHENTS
MARCH 21, 2021
Continued)

WOTE T - Subsequent Events:

Events that ccour after the balance shest date but before the fipancial statements
ware available to be issued must be evaluated for recognition or disclosure. The
effecta of subsequent events that provide evidence aboupt conditions that exlated
4k the bBalance shaset date are recognized in the accompanying financial stateamants.
Subsaquent awants which provide evidence about conditions that exiated after the
balance sheet date reguire diacleosure in the accompenying notes. Managemsnt has
evaluabed the activity af the Autherity through July 5, 2021 [the date the financial
statemants were awvailable to be issued) and concluded that no subsegquent ewvants
have occurred that would reguire rescognition im the financial statements or
disclasure in the notes to the financial statemants.
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COMEJO8 COUNTY HOUSING AUTHORITY
La Jara, Colorcado

COMBINING SCHEDULE OF PROGRRM MET POSITION

MARCH 21, 2021

fnnual Centributions Contracks

Co03R Co03g
Section &8
Houaing
Business hsgistance
Activities Fayments Elimination Total
AEBETE
murrent Aogetsa
Cash and cash eguivalents 8,588 LG, p48 5 g % SEH, 234
Restricted cash and cash eguivalents a 114,501 a 114,501
Aecounts recelvable, net 0 1,145 d 1,145
Prepaid sxpenses 0 1,694 ] 1, B%4
Inter fund L . o a
Inventory, net O 14,761 O 14, 761
Total Currant Assaets 3,586 591,948 [ 700,535
Capital Assats:
Land and other nondepreclable assets ] 28,653 o 28,653
Depreciable capital assets, nek Hl 283,959 b 263,359
Total Caplital Asaats 0 312,812 o 313 E12
TOTAL ASBETS B, 586 1,004, 561 i} 1,013,147
LIABILITIES
Currant liabilitias
Aooounka payable 1] 5,6%8 [ L, E9E
hoocrued liabilibies T4 18,050 i) 18,124
Unearned revenus n 1g3 0 1o
Interfund 1] a u] i
Payable from restricted cash and
and cash eguivalents:
Tenants securibty deposits 1] 11,274 ] 11,274
Tatal Corrent Liabilitias T4 25 189 o 35,263
N Liahilit
hoorued compensated absences I 3,951 1] 3,091
Takal Hoencurrenk Liabilitiaes 1] 3,901 i) 3,991
Total Liabilities T4 33,180 0 359,254
HET PO3ITION
Tonwvesment in capital assets B,512 A2, 612 0 321,124
Restricted 0 103,227 o 103,227
Unreatricred 0 549,542 o 549, 5432
Total Wet Position 8,512 965,381 & D 5 973,893
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COMEJOE COUNTY HOUSING AFTHORITY

COMEINING SECHEDULE OF REVENWUES, EXFENEES AND CHAMGES IN FUMD WET POEITIDME

La Jara, Colorado

FOR THE YEAR EWDED MARCH 31, 2031

DFERATING REVEMUES
Fental incoma
Jther income

TOTAL OQFERATING REVEHUE

DFERATIHNG EXPENSES
Administrative
Otilities
Ordinary malntenance and operation
General expense
Depreciabion expenss

TOPRL OFERATING EXPENEEE

OPERATIHG IHCOME (LOSS)

FPederal operating grants

Gain on sale of capital assats
Interest income

HMET HOHOFERATING REVENUES
Het insomes before capital contributions
CHAMGE IM MET POSITION
TOTAL MET POSITION - BEGIMNMING

0OF YERR,; as ariginally stated
Equity transfers
TOTREL HET PREITION - BEGIMNNING

QF YEAR, as restated

TOTAL HET POSITIOH - EHD OF YEAR

annual Contribubions Contracts

co0ha3g CoEE
Section 8
Housing
Busineas fsslstance
activities Payments Total
s /- 128,787 126,787
g, 026 4542 i, 520
8,028 130,679 138,707
5,507 112,700 114,207
il 35,840 35,840
a5 93,713 93, 752
D 33,423 33,485
1] 48,821 4%, 621
5,546 325,299 330,845
2,482 (194,620} {192,138}
[} 191,175 191,175
[ 2,237 2,237
? 1, 9E6 1,968
Z 195 378 185, 380
2,484 758 3,242
2,484 758 3,242
£, 028 D64, 623 o706, 651
u} Q
£, 02E bgd, 823 a7Th, 651
5 §,3512 3 265,381 973, 893
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Coneljos County Housing Autherity
LaTara, Colorado

HNOTES TO SUPPLEMEMTAL FINAHNCIAL IHFOEMATION
FOR THE YEAR EMDED MARCH 31, 2021

HOTE A - Financial Data Schedule:

b= required by HUD, the Butheority prepares its finmancial data scheduole in acoordance
with HUD reguirements in 2 prescrlbed format. The schedule's format excludes
depraciation expense and extracrdinary maintenance expensse fraom operating
activities, includes inwvestment revenua, HUD capital grants, revenue and gains and
lozgses on the disposal of capital assets in operating actiwvitias, and reflects
tenant revenue and bad debt expense separately, which differs from the pressntation
af the financial statements.
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Goldie Roberts

Certified Public Accountant
8518 & Kays Chapel Rd.
Fradericksburg, IN 47120

Beport ¢m Internal Control Owvaer Financial Beporting and on Compliance and
Other Matters Based On An Apdit Of Financial Statements Performed In
Acoardance With Sovermment Auvditing Standarzds

Independent Auditor’s Report

Board of Commissicners
Conejos County Housing Ruthority
109 Paymoend Griffith Rd
LaJara, Colorado 41849

I have audited, in accordance with the auditing standards generally acceptad in the United
States of America and the atandards applicable to financial audits contained in Government
Augliting Standards issued by the Comptraller General of the United States, the financlal
statements of the Conejos County Houwsing Buthority, as of and for the year anded March 31,
2021, and the related notes to the financial statements, which collectively comprise the
Conedas Counky Housing Authority's basic financial statements and heave issued my report
thereon dated July 9, 2021,

Internal Control Over Financial Beporting

In planning and performing my audit of the fipancial statements, I considered the Conejos
County Housing Rutharlty's interrnal control awver financial reporting (internal control} ta
determine the auvdit proceduras that are appropriate in the circumstances for Che purpose of
expressing my opinion on the financial statements, but not for the purpoese of expressing an
opinion on the effectiveness of the Conejos County Housing Buthority's internal control,
Rocardingly, I da not express an apinian on the effectivensss of the Canejos County Hausing
Buthority's intermal control.

hodeficiencsy in internal contral exists when the deslign or operation of a contral does not
allow managemant or employeas, in the normal course of performing theirc assigned Functions,
to prewent, or detect and correct, misstatements on & timely basis. B material weakness is
a deficiency, or combination of deficiencies, in internsal control, such that there 1z 2
reasgonable possibility that a material misstatement of the entity®s financial statements
will not be prevented, or detected and corrected on a timely basis. B significant deficiency
is & deficiency, or a combination of deficiencies, in internal control thet Ls less sewvere
than a8 material weakness, yet important encugh to merit attention by those charged with
gavernance.

My conzideratien of internal contrel was for the limited purpose described in the first
paragraph af thi=z section and was not deszigned te identify all deficienciea in internal
conkrel that might be material weaknesses ar significant deficiencies. Giwven thase
limitationa, douring my audit I did mot identify any deficiencies in internal contral that
I consider to ba material weaknoesses, However, material weaknesses may exist that have not
baen identified.

Compliance and COther Hatters

As part of obtaining ressanable assurance about whether the Conejos County Housing
Buthority's financial statements are free from material misstatement, I performed Cests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements,
noancompliance with which could have & direct and material effect on the determination of
financial statement amounts. However, providing an opinicon on <ompliance with those
provisions was not an oblective af my zuditc, and accordingly,

26



I do not express such an opinion. The resulta of my tests disclosed no instances of
noncompliance or other matters that are reguired o be reported under Sovernment Avditing
Standards,

Purpose Of This Report

The purpose of this report is sclely to describe the scope of my testing of internal control
and compliance and the resclts of that testing, and not to provide an opinion an bhe
effectiveness of the entity™s intarnal control or compliance. This report is an integral
part of an audit performed in accordance with Gavermment Auditing Standards 1n considering
the entity’s internal control and complisnce. Aecordingly, Bhis commenication ig nobt sulitabla
for any other purpose.

Goldie Roberts

Certified Public Accountant
fredericksburg, Indiana
July 9, 2021
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CONEJOS COUMTY HOUSIWMG AUTHORITY
Lafara, Ceolorado

MARCH 31, Z0Z1

SCHEDULE OF FINDIRGS AND EBEESPONSES

ETATUS OF FRICH AUDIT FIMDINGS

There were no prior year findings.

CURRENT AUDIT FINDINGS

Mo matters were reporbed.
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